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Massachusetts Constitution, Amendment Art. 44
Full power and authority are hereby given and granted

to the general court to impose and levy a tax on income
in the manner hereinafter provided. Such tax may be at
different rates upon income derived from different classes
of property, but shall be levied at a uniform rate through-
out the commonwealth upon incomes derived from the same
class of property. The general court may tax income not
derived from property at a lower rate than income derived
from property, and may grant reasonable exemptions and
abatements. Any class of property the income from which
is taxed under the provisions of this article may be ex-
empted from the imposition and levying of proportional
and reasonable assessments, rates and taxes as at present
authorized by the constitution. This article shall not be
construed to limit the power of the general court to impose
and levy reasonable duties and excises.

Massachusetts Constitution, Amendment Art. 48 IV § 4
Legislative Action.-Final legislative action in the joint

session upon any amendment shall be taken only by call of
the yeas and nays, which shall be entered upon the journals
of the two houses; and an unfavorable vote at any stage
preceding final action shall be verified by call of the yeas
and nays, to be entered in like manner.

At such joint session a legislative amendment receiving
the affirmative votes of a majority of all the members
elected, or an initiative amendment receiving the affirma-
tive votes of not less than one-fourth of all 'the members
elected, shall be referred to the next general court.

Massachusetts Constitution, Amendment Art. 48 IV § 5
Submission to the People.-If in the next general court a

legislative amendment shall again be agreed to in joint
session by a majority of all the members elected, or if an
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initiative amendment or a legislative substitute shall again
receive the affirmative votes of at least one-fourth of all
the members elected, such fact shall be certified by the clerk
of such joint session to the secretary of the commonwealth,
who shall submit the amendment to the people at the next
state election. Such amendment shall become part of the
constitution if approved, in the case of a legislative amend-
ment, by a majority of the voters voting thereon, or if
approved, in the case of an initiative amendment or a legis-
lative substitute, by voters equal in number to at least
thirty per cent of the total number of ballots cast at such
state election and also by a majority of the voters voting
on such amendment.

Federal Corrupt Practices Act, 2 U.S.C. § 441b
(a) It is unlawful for any national bank, or any corpo-

ration organized by authority of any law of Congress, to
make a contribution or expenditure in connection with any
election to any political office, or in connection with any
primary election or political convention or caucus held to
select candidates for any political office, or for any corpora-
tion whatever, or any labor organization, to make a contri-
bution or expenditure in connection with any election at
which presidential and vice presidential electors or a Sena-
tor or Representative in, or a Delegate or Resident Com-
missioner to, Congress are to be voted for, or in connection
with any primary election or political convention or caucus
held to select candidates for any of the foregoing offices,
or for any candidate, political committee, or other person
knowingly to accept or receive any contribution prohibited
by this section, or any officer or any director of any corpo-
ration or any national bank or any officer of any labor
organization to consent to any contribution or expenditure
by the corporation, national bank, or labor organization,
as the case may be, prohibited by this section.
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(b) (1) For the purposes of this section the term "labor
organization" means any organization of any kind, or
any agency or employee representation committee or plan,
in which employees participate and which exists for the
purpose, in whole or in part, of dealing with employers
concerning grievances, labor disputes, wages, rates of pay,
hours of employment, or conditions of work.

(2) For purposes of 'this section and section 791(h)
of Title 15, the term "contribution or expenditure" shall
include any direct or indirect payment, distribution, loan,
advance, deposit, or gift of money, or any services, or
anything of value (except a loan of money by a national or
State bank made in accordance with the applicable bank-
ing laws and regulations and in the ordinary course of
business) to any candidate, campaign committee, or politi-
cal party or organization, in connection with any election
to any of the offices referred to in this section, but shall
not include (A) communications by a corporation to its
stockholders and executive or administrative personnel
and their families or by a labor organization to its mem-
bers and their families on any subject; (B) nonpartisan
registration and get-out-the-vote campaigns by a corpo-
ration aimed at its stockholders and executive or adminis-
trative personnel and their families, or by a labor organ-
ization aimed at its members and their families; and
(C) the establishment, administration, and solicitation of
contributions to a separate segregated fund to be utilized
for political purposes by a corporation, labor organization,
membership organization, cooperative, or corporation with-
out capital stock.

(3) It shall be unlawful-
(A) for such a fund to make a contribution or

expenditure by utilizing money or anything of value
secured by physical force, job discrimination, financial
reprisals, or the threat of force, job discrimination,
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or financial reprisal; or by dues, fees, or other moneys
required as a condition of membership in a labor
organization or as a condition of employment, or by
moneys obtained in any commercial transaction;

(B) for any person soliciting an employee for a
contribution to such a fund to fail to inform such
employee of the political purposes of such fund at
the time of such solicitation; and

(C) for any person soliciting an employee for a
contribution to such a fund to fail to inform such
employee, at the time of such solicitation, of his right
to refuse to so contribute without any reprisal.

(4) (A) Except as provided in subparagraphs (B), (C),
and (D), it shall be unlawful-

(i) for a corporation, or a separate segre-
gated fund established by a corporation, to solicit
contributions to such a fund from any person
other than its stockholders and their families and
its executive or administrative personnel and
their families, and

(ii) for a labor organization, or a separate
segregated fund established by a labor organiza-
tion, to solicit contributions to such a fund from
any person other than its members and their
families.

(B) it shall not be unlawful under this section for
a corporation, a labor organization, or a separate seg-
regated fund established by such corporation or such
labor organization, to make 2 written solicitations for
contributions during the calendar year from any stock-
holder, executive or administrative personnel, or em-
ployee of a corporation or the families of such persons.
A solicitation under this subparagraph may be made
only by mail addressed to stockholders, executive or
administrative personnel, or employees at their resi-
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dence and shall be so designed that the corporation,
labor organization, or separate segregated fund con-
ducting such solicitation cannot determine who makes
a contribution of $50 or less as a result of such solici-
tation and who does not make such a contribution.

(C) This paragraph shall not prevent a member-
ship organization, cooperative, or corporation with-
out capital stock, or a separate segregated fund estab-
lished by a membership organization, cooperative, or
corporation without capital stock, from soliciting con-,
tributions to such a fund from members of such organ-
ization, cooperative, or corporation without capital
stock.

(D) This paragraph shall not prevent a trade asso-
ciation or a separate segregated fund established by
a trade association from soliciting contributions from
the stockholders and executive or administrative per-
sonnel of the member corporations of such trade associ-
ation and the families of such stockholders or person-
nel to the extent that such solicitation of such stock-
holders and personnel, and their families, has been
separately and specifically approved by the member
corporation involved, and such member corporation
does not approve any such solicitation by more than
one such trade association in any calendar year.

(5) Notwithstanding any other law, any method of
soliciting voluntary contributions or of facilitating the
making of voluntary contributions to a separate segregated
fund established by a corporation, permitted by law to
corporations with regard to stockholders and executive or
administrative personnel, shall also be permitted to labor
organizations with regard to their members.

(6) Any corporation, including its subsidiaries, bran-
ches, divisions, and affiliates, that utilizes a method of
soliciting voluntary contributions or facilitating the mak-
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ing of voluntary contributions, shall make available such
method, on written request and at a cost sufficient only to
reimburse the corporation for the expenses incurred there-
by, to a labor organization representing any members work-
ing for such corporation, its subsidiaries, branches, divi-
sions, and affiliates.

(7) For purposes of this section, the term "executive
or administrative personnel" means individuals employed
by a corporation who are paid on a salary, rather than
hourly, basis and who have policymaking, managerial, pro-
fessional, or supervisory responsibilities.

Regulation of the Banking Business; Powers and Duties
of National Banks

12 U.S.C. 81. Place of business
The general business of each national banking associa-

tion shall be transacted in the place specified in its organ-
ization certificate and in the branch or branches, if any,
established or maintained by it in accordance with the
provisions of section 36 of this title.

R.S. § 5190; Feb. 25, 1927, c. 191, § 8, 44 Stat. 1229.

12 U.S.C. § 36. Branch Banks
The conditions upon which a national banking asso-

ciation may retain or establish and operate a branch or
branches are the following:

(c) A national banking association may, with the
approval of the Comptroller of the Currency, establish
and operate new branches: (1) Within the limits of
the city, town or village in which said association is
situated, if such establishment and operation are at
the time expressly authorized to State banks by the
law of the State in question; and (2) at any point
within the State in which said association is situated,
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if such establishment and operation are at the time
authorized to State banks by the statute law of the
State in question by language specifically granting
such authority affirmatively and not merely by impli-
cation or recognition, and subject to the restrictions
as to location imposed by the law of the State on State
banks. In any State in which State banks are permitted
by statute law to maintain branches within county or
greater limits, if no bank is located and doing business
in the place where the proposed agency is to be located,
any national banking association situated in such State
may, with the approval of the Comptroller of the Cur-
rency, establish and operate, without regard to the
capital requirements of this section, a seasonal agency
in any resort community within the limits of the county
in which the main office of such association is located,
for the purpose of receiving and paying out deposits,
issuing and cashing checks and drafts, and doing busi-
ness incident thereto ...

(h) The words "State bank," "State banks,"
"bank," or "banks," as used in this section, shall be
held to include trust companies, savings banks, or other
such corporations or institutions carrying on the bank-
ing business under the authority of State laws.

R.S. 5155; Feb. 25, 1927, c. 191, 7, 44 Stat. 1228;
June 16, 1933, c. 89, 23, 48 Stat. 189, 190;
Aug. 23, 1935, c. 614, 305, 49 Stat. 708.



Federal Election Campaign Act of 1971, Pub. L. No. 92-225,
86 Stat. 3, as amended, Federal Election Campaign Act
Amendments of 1974, Pub. L. No. 93-443, 83 Stat. 1263

[NoTE: the terms of this statute are set forth as they existed at
the time of the decision of this Court in Buckley v. Valeo, 424 U.S.
1 (1976). The statute was subsequently amended by Pub. L. No.
94-283, 90 Stat. 496.]

18 U.S.C. § 591. Definitions
Except as otherwise specifically provided, when used in

this section and in sections 597, 599, 600, 602, 608, 610, 611,
614, 615, and 617 of this title-

(a) "election" means (1) a general, special, primary,
or runoff election, (2) a convention or caucus of a political
party held to nominate a candidate, (3) a primary election
held for the selection of delegates to a national nominating
convention of a political party, or (4) a primary election
held for the expression of a preference for the nomination
of persons for election to the office of President;

(b) "candidate" means an individual who seeks nomi-
nation for election, or election, to Federal office, whether
or not such individual is elected, and, for purposes of this
paragraph, an individual shall be deemed to seek nomi-
nation for election, or election, to Federal office, if he has
(1) taken the action necessary under the law of a State
to qualify himself for nomination for election, or election,
or (2) received contributions or made expenditures, or has
given his consent for any other person to receive contri-
butions or make expenditures, with a view to bringing
about his nomination for election, or election, to such office;

(c) "Federal office" means the office of President or
Vice President of the United States, or Senator or Repre-
sentative in, or Delegate or Resident Commissioner to, the
Congress of the United States;

(d) "political committee" means any committee, club,
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association, or other group of persons which receives con-
tributions or makes expenditures during a calendar year
in an aggregate amount exceeding $1,000;

(e) "contribution"-
(1) means a gift, subscription, loan, advance, or

deposit of money or anything of value (except a loan
of money by a national or State bank made in accord-
ance with the applicable banking laws and regulations
and in the ordinary course of business, which shall be
considered a loan by each endorser or guarantor, in
that proportion of the unpaid balance thereof that each
endorser or guarantor bears to 'the total number of
endorsers or guarantors), made for the purpose of
influencing the nomination for election, or election, of
any person to Federal office or for the purpose of
influencing the results of a primary held for the selec-
tion of delegates to a national nominating convention
of a political party or for the expression of a prefer-
ence for the nomination of persons for election to the
office of President of the United States;

(2) means a contract, promise, or agreement, ex-
press or implied, whether or not legally enforceable,
to make a contribution for such purposes;

(3) means funds received by a political committee
which are transferred to such committee from another
political committee or other source;

(4) means the payment, by any person other than
a candidate or a political committee, of compensation
for the personal services of another person which are
rendered to such candidate or political committee with-
out charge for any such purposes; but

(5) does not include-
(A) the value of services provided without

compensation by individuals who volunteer a por-
tion or all of their time on behalf of a candidate
or political committee;
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(B) the use of real or personal property and
the cost of invitations, food, and beverages, vol-
untarily provided by an individual to a candidate
in rendering voluntary personal services on the
individual's residential premises for candidate-
related activities;

(C) the sale of any food or beverage by a
vendor for use in a candidate's campaign at a
charge less than the normal comparable charge,
if such charge for use in a candidate's campaign
is at least equal to the cost of such food or bever-
age to the vendor;

(D) any unreimbursed payment for travel
expenses made by an individual who on his own
behalf volunteers his personal services to a can-
didate, or

(E) the payment by a State or local commit-
tee of a political party of the costs of preparation,
display, or mailing or other distribution incurred
by such committee with respect to a printed slate
card or sample ballot, or other printed listing,
of 3 or more candidates for any public office for
which an election is held in the State in which such
committee is organized, except that this clause
shall not apply in the case of costs incurred by
such committee with respect to a display of any
such listing made on broadcasting stations, or in
newspapers, magazines or other similar types of
general public political advertising;

to the extent that the cumulative value of activities
by any person on behalf of any candidate under each
of clauses (B), (C), and (D) does not exceed $500
with respect to any election;
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(f) " expenditure "-
(1) means a purchase, payment, distribution, loan,

advance, deposit, or gift of money or anything of
value (except a loan of money by a national or State
bank made in accordance with the applicable banking
laws and regulations and in the ordinary course of
business), made for the purpose of influencing the
nomination for election, or election, of any person to
Federal office or for the purpose of influencing the
results of a primary held for the selection of delegates
to a national nominating convention of a political
party or for the expression of a preference for the
nomination of persons for election to the office of
President of the United States;

(2) means a contract, promise, or agreement, ex-
press or implied, whether or not legally enforceable,
to make any expenditure; and

(3) means the transfer of funds by a political
committee to another political committee; but

(4) does not include -
(A) any news story, commentary, or editorial

distributed through the facilities. of any broad-
casting station, newspaper, magazine, or other
periodical publication, unless such facilities are
owned or controlled by any political party, poli-
tical committee, or candidate;

(B) nonpartisan activity designed to en-
courage individuals to register to vote or to vote;

(C) any communication by any membership
organization or corporation to its members or
stockholders, if such membership organization or
corporation is not organized primarily for the
purpose of influencing the nomination for elec-
tion, or election, of any person to Federal office;

(D) the use of real or personal property and
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the cost of invitations, food, and beverages, vol-
untarily provided by an individual to a candidate
in rendering voluntary personal services on the
individual's residential premises for candidate-
related activities;

(E) any unreimbursed payment for travel ex-
penses made by an individual who on his own
behalf volunteers his personal services to a can-
didate;

(F) any communication by any person which
is not made for the purpose of influencing the
nomination for election, or election, of any per-
sons to Federal office;

(G) the payment by a State or local com-
mittee of a political party of the costs of prepa-
ration, display, or mailing or other distribution
incurred by such committee with respect to a
printed slate card or sample ballot, or other
printed listing, of 3 or more candidates for any
public office for which an election is held in the
State in which such committee is organized, ex-
cept that this clause shall not apply in the case
of costs incurred by such committee with respect
to a display of any such listing made on broad-
casting stations, or in newspapers, magazines or
other similar types of general public political
advertising;

(H) any costs incurred by a candidate in con-
nection with the solicitation of contributions by
such candidate, except that this clause shall not
apply with respect to costs incurred by a can-
didate in excess of an amount equal to 20 percent
of the expenditure limitation applicable to such
candidate under section 608(c) of this title; or



B-14

(I) any costs incurred by a political com-
mittee (as such term is defined by section 608
(b) (2) of this title) with respect to the solicita-
tion of contributions to such political committee
or to any general political fund controlled by
such political committee, except that this clause
shall not apply to exempt costs incurred with
respect to the solicitation of contributions to any
such political committee made through broad-
casting stations, newspapers, magazines, outdoor
advertising facilities, and other similar types of
general public political advertising;

to the extent that the cumulative value of activities
by any individual on behalf of any candidate under
each of clauses (D) or (E) does not exceed $500 with
respect to any election;

(g) "person" and "whoever" mean an individual,
partnership, committee, association, corporation, or any
other organization or group of persons;

(h) "State" means each State of the United States,
the District of Columbia, the Commonwealth of Puerto
Rico, and any territory or possession of the United States;
and

(i) "political party" means any association, committee,
or organization which nominates a candidate for election
to any Federal office whose name appears on the election
ballot as the candidate of such association, committee, or
organization;

(j) "State committee" means the organization which
by virtue of the bylaws of a political party, is responsible
for the day-to-day operation of such political party at the
State level, as determined by the Federal Election Com-
mission;

(k) "national committee" means the organization
which, by virtue of the bylaws of the political party, is
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responsible for the day-to-day operation of such political
party at the national level, as determined by the Fedral
Election Commission established under section 310(a) of
the Federal Election Campaign Act of 1971; and

(1) "principal campaign committee" means the prin-
cipal campaign committee designated by a candidate under
section 302(f)(1) of the Federal Election Campaign Act
of 1971.
18 U.S.C. § 608. Limitations on contributions and

expenditures

(b) (1) Except as otherwise provided by para-
graphs (2) and (3), no person shall make contribu-
tions to any candidate with respect to any election
for Federal office which, in the aggregate, exceed
$1,000.

(2) No political committee (other than a principal
campaign committee) shall make contributions to any
candidate with respect to any election for Federal
office which, in the aggregate, exceed $5,000. Contribu-
tions by the national committee of a political party
serving as the principal campaign committee of a
candidate for the office of President of the United

States shall not exceed the limitation imposed by the
preceding sentence with respect to any other candidate
for Federal office. For purposes of this paragraph,
the term "political committee" means an organization
registered as a political committee under section 303
of the Federal Election Campaign Act of 1971 for a
period of not less than 6 months which has received

contributions from more than 50 persons and, except
for any State political party organization, has made

contributions to 5 or more candidates for Federal of-
fice.
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(3) No individual shall make contributions aggre-
gating more than $25,000 in any calendar year. For
purposes of this paragraph, any contribution made
in a year other than the calendar year in which the
election is held with respect to which such contribu-
tion was made, is considered to be made during the
calendar year in which such election is held.

(4) For purposes of this subsection -
(A) contributions to a named candidate made

to any political committee authorized by such
candidate, in writing, to accept contributions on
his behalf shall be considered to be contributions
made to such candidate; and

(B) contributions made to or for the benefit
of any candidate nominated by a political party
for election to the office of Vice President of the
United States shall be considered to be contribu-
tions made to or for the benefit of the candidate
of such party for election to the office of Presi-
dent of the United States.

(5) The limitations imposed by paragraphs (1)
and (2) of this subsection shall apply separately with
respect to each election, except that all elections held
in any calendar year for the office of President of the
United States (except a general election for such of-
fice) shall be considered to be one election.

(6) For purposes of the limitations imposed by
this section, all contributions made by a person, either
directly or indirectly, on behalf of a particular candi-
date, including contributions which are in any way
earmarked or otherwise directed through an inter-
mediary or conduit to such candidate, shall be treated
as contributions from such person to such candidate.
The intermediary or conduit shall report the original
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source and the intended recipient of such contribu-
tion to the Commission and to the intended recipient.

(e) (1) No person may make any expenditure
(other than an expenditure made by or on behalf of a
candidate within the meaning of subsection (c) (2) (B))
relative to a clearly identified candidate during a
calendar year which, when added to all other expendi-
tures made by such person during the year advocating
the election or defeat of such candidate, exceeds $1,000.

(2) For purposes of paragraph (1) -
(A) "clearly identified" means-(i) the candi-

date's name appears; (ii) a photograph or
drawing of the candidate appears; or (iii)
the identity of the candidate is apparent by
unambiguous reference; and

(B) "expenditure" does not include any pay-
ment made or incurred by a corporation or
by a labor organization which, under the
provisions of the last paragraph of section
610, would not constitute an expenditure by
such corporation or labor organization.

28 U.S.C. 1257(2)
Final judgments or decrees rendered by the highest

court of a State in which a decision could be had, may be
reviewed by the Supreme Court as follows:

(2) By appeal, where is drawn in question the
validity of a statute of any state on the ground of
its being repugnant to the Constitution, treaties or
laws of the United States, and the decision is in favor
of its validity.
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Massachusetts General Laws Chapter 55 (as amended by
Chapter 151 of the Acts of 1975). Disclosure and Regu-
lation of Campaign Expenditures and Contributions.

§ 1. For the purpose of this chapter, unless a different
meaning clearly appears from the context, the following
words shall have the following meanings:

"Contribution", a contribution of money or anything
of value to an individual, candidate, political committee, or
person acting on behalf of said individual, candidate or
political committee, for the purpose of influencing the nomi-
nation or election of said individual or candidate, or for
the purpose of promoting or opposing a charter change,
referendum question, constitutional amendment, or other
question submitted to the voters, and shall include any:
(1) gift, subscription, loan, advance, deposit of money, or
thing of value, except a loan of money to a candidate by
a national or state bank made in accordance with the appli-
cable banking laws and regulations and in the ordinary
course of business; (2) transfer of money or anything of
value between political committees; (3) payment, by any
person other than a candidate or political committee, or
compensation for the personal services of another person
which are rendered to such candidate or committee;
(4) purchase from an individual, candidate, or political
committee, or person acting on behalf of said individual,
candidate, or political committee, whether through the
device of tickets, advertisements, or otherwise, for fund-
raising activities, including testimonials, held on behalf
of said individual, candidate or political committee, to the
extent that the purchase price exceeds the actual cost of
the goods sold or services rendered; (5) discount or rebate
not available to other candidates for the same office and to
the general public; and (6) forgiveness of indebtedness or
payment of indebtedness by another person; but shall not
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include the rendering of services by speakers, editors,

writers, poll watchers, poll checkers or others, nor the
payment by those rendering such services of such personal
expenses as may be incidental thereto, nor the exercise of
ordinary hospitality.

"Expenditure", any expenditure, of money, or any-

thing of value, by an individual, candidate, or political

committee, or a person acting on behalf of said individual,
candidate, or political committee, for the purpose of influ-

encing the nomination or election of said individual or

candidate, or of presidential and vice presidential electors,
or for the purpose of promoting or opposing a charter

change, referendum question, constitutional amendment, or

other question submitted to the voters, and shall include:

(1) any purchase, payment, distribution, loan, advance,

deposit, or gift of money, or anything of value; and (2) any

transfer of money or anything of value between political

committees. (6 Mass. Gen. Laws Ann. 63 (Supp. 1977-1978))

§8 is set forth at pp. 3-4, supra.

§22
The treasurer of any corporation mentioned in sectior

eight which has given, paid, expended or contributed, or

promised to give, pay, expend or contribute any money or

any valuable thing in order to influence or affect the vote

on any question submitted to the voters which materially

affects any of the property, business or assets of the cor-

poration, shall file reports with the director setting forth

the amount of value of every gift, payment, expenditure

or contribution or promise to give, pay, expend or contri-

bute, together with the date, purpose, and full name and

address of the person to whom it was made.

Such reports shall be filed as follows:-
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(1) the sixtieth day prior to the election; on or
before (2) the fifth and twentieth day of each month com-
plete as of the preceding first and fifteenth day of the
month, until the election, and, thereafter; (3) the fifth day
of each month until all declared liabilities have been dis-
charged.

Any corporation violating any provision of this section
shall be punished by a fine of not more than fifty thousand
dollars and any officer, director or agent of the corporation
violating any provision thereof or authorizing such viola-
tion, or any person who violates or in any way knowingly
aids or abets the violation of any provision thereof, shall
be punished by a fine of not more than ten thousand dollars
or by imprisonment for not more than one year, or both.
(6 Mass. Gen. Laws Ann. 84 (Supp. 1977-1978))

Massachusetts General Laws Chapter 168
§5. Branches; establishment; discontinuance
After such notice and hearing as the commissioner may

require and with his written permission and under such
conditions as he may approve such corporation may estab-
lish and maintain one or more branch offices or depots
(a) in the town wherein its main office is located, or
(b) in other towns within the same county having no
main office or branch office of a savings bank or in which,
in the opinion of the commissioner, the public convenience
and advantage would be served by the establishment of
additional savings bank facilities. Every application to
establish and maintain one or more such branch offices
or depots shall be accompanied by payment of an investi-
gation fee of five hundred dollars for each branch or depot
applied for.

The offices and depots of any savings bank consolidated
or merged under section seventy-two or all or substantially
all of the assets and liabilities of which have been acquired
and assumed by another savings bank under section seven-
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ty-three, may be maintained as branch offices or depots,
respectively, of such other savings bank, with the written
permission of and under such conditions, if any. as may be
approved by the commissioner, provided, that o such of-
fice or depot shall be so maintained unless the town in
or merged under section seventy-two or all or sbstantially
which it is situated is within the county wherein the main
office of such other savings bank is located.

With the written consent of the commissioner a branch
office or depot may be closed, or its location nay be
changed subject to the requirements and restrictions con-
tained in the first paragraph of this section.

The restrictions hereinbefore contained in this section
shall not apply to branch offices and depots established on
or before November first, nineteen hundred and fifty-five.

Any of the usual business transactions by such corpora-
tion at its main office may be transacted at a branch office.
The business at a depot shall be transacted only on such
days as may be designated by the board of investment and
shall be limited to the receipt of deposits and the collection
of moneys due or payable to the corporation, and such
business shall be subject to such other conditions, if any,
as may be prescribed by the commissioner.

Amended by St. 1972, c. 684, §102; St. 1973, c. 1149, §§7, 8.
(27 Mass. Gen. Laws Ann. 27 (Supp. 1977-1978))

Massachusetts General Laws Chapter 170
§12. Locations; main office and branches or depots;

change; closing
Such corporation shall carry on its principal business at

its main banking office, which shall not be changed except
with the approval of the commissioner. The corporation,
after such notice and hearing as the commissioner may
require and with his written permission and under such
regulations as he may approve may establish and maintain
one or more depots, where moneys due the bank may be
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collected by the treasurer or other persons duly empowered
by the directors, upon such days as may be designated by
vote of the board of directors; or may establish and main-
tain one or more branch offices (a) in the town wherein
its main office is located, or (b) in other towns within
the same county having no main office or branch office of
a co-operative bank or in which in the opinion of the com-
missioner, the public convenience and advantage would be
served by the establishment of additional co-operative bank
facilities. Every application to establish and maintain one
or more such depots or branch offices shall be accompanied
by payment of an investigation fee of five hundred dollars
for each depot or branch office applied for. Such corpora-
tion, upon the vote of two thirds of the members present
at a meeting called for that purpose and with the approval
of the board of bank incorporation, may change the location
of its main office to another town within the commonwealth
by appropriate amendment of its agreement of association,
a copy of which shall be filed forthwith with the state secre-
tary. With the written consent of the commissioner, a
branch office or depot may be closed, or the location thereof
may be changed subject to the requirements and restrictions
contained in this paragraph for the establishment of such
branch or depot.

The offices of any co-operative bank consolidated or
merged under section forty-eighit or all or substantially all
of the assets and liabilities of which have been acquired
under section forty-seven may be maintained as branch
offices of such other co-operative bank, with the written
permission of and under such conditions, if any, as may be
approved by the commissioner; provided, that no such of-
fice shall be so maintained unless the town in which it is
situated is within the county wherein the main office of
such other co-operative bank is located. (27 Mass. Gen.
Laws Ann. 77 (Supp. 1977-1978))
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Massachusetts General Laws Chapter 172
§11. Branches; establishment; main office; change of

location
(a) After such notice and hearing as the board may

prescribe, a trust company may, with the approval of the
board, establish and operate one or more branch offices in
the city or town where its principal office is located, or
in any other city or town in the same county having no
commercial banking facilities or having banking facilities
which, in the opinion of the board, are inadequate for the
public convenience. All petitions for the establishment of
a branch office shall state therein the specific area, location
or street address, if available, where such proposed branch
is to be located. All such petitions shall be accompanied
by payment of an investigation fee of five hundred dollars
for each branch office applied for. A branch office so auth-
orized shall be established within one year of the board's
approval thereof, except that the board may extend the
time in which such branch office may be established, with-
out further notice or hearing unless the board shall order it.
If the board refuses to grant a petition for the establish-
ment of a branch office, no further action may be taken by
the petitioner in relation to such branch office during the
year following the date of such refusal except with the
approval of the board, but the petitioner may as of right
renew his petition to establish such branch office after
the expiration of one year from the date of such refusal.
(27 Mass. Gen. Laws Ann. 146 (Supp. 1977-1978))

Massachusetts Stat. 1907, c. 576, § 22
SECTION 22. No insurance company or association, in-

cluding fraternal beneficiary associations, doing business in
this commonwealth, shall, directly or indirectly, pay or use
or offer, consent or agree to pay or use any money or prop-
erty for or in aid of any political party, committee or
organization, or for or in aid of any corporation, joint,
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stock or other association organized or maintained for
political purposes, or for or in aid of any candidate for
political office, or for nomination for such office, or for any
political purpose whatsoever, or for the reimbursement or
indemnification of any person for money or property so
used. Any officer, director, stockholder, attorney or agent
of any corporation or association which violates any of
the provisions of this section who participates in, aids,
abets or advises or consents to any such violation, and
any person who solicits or knowingly receives any money
or property in violation of this section, shall be guilty of a
misdemeanor, and be punished by imprisonment for not
more than one year and by fine of not more than one
thousand dollars; and any officer aiding or abetting in
any contribution made in violation of this section shall be
liable to the company or association for the amount so
contributed.

Massachusetts Stat. 1938, c. 75
Section seven of chapter fifty-five of the General Laws, as

appearing in the Tercentenary Edition, is hereby amended
by inserting after the word "of" the first time it appears in
the twenty-second line the following: -, or any matter or
thing affecting, - so as to read as follows: - Section 7. No
corporation carrying on the business of a bank, trust,
surety, indemnity, safe deposit, insurance, railroad, street
railway, telegraph, telephone, gas, electric light, heat,
power, canal, aqueduct, or water company, or any company
having the right to take land by eminent domain or to
exercise franchises in public ways, granted by the com-
monwealth or by any county, city or town, no trustee or
trustees owning or holding the majority of the stock of
such a corporation, no business corporation incorporated
under the laws of or doing business in the commonwealth
and no officer or agent acting in behalf of any corporation
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mentioned in this section, shall directly or indirectly give,
pay, expend or contribute, or promise to give, pay, expend
or contribute, any money or other valuable thing in order
to aid, promote or prevent the nomination or election of
any person to public office, or to aid, promote or antagonize
the interests of any political party, or to influence or affect
the vote on any question submitted to the voters. No person
or persons, no political committee, and no person acting
under the authority of a political committee, or in its be-
half, shall solicit or receive from such corporation or such
holders of stock any such gift, payment, expenditure, con-
tribution or promise to give, pay, expend, or contribute;
except that such a corporation, or such trustee or trustees,
may in good faith publish or circulate paid matter when,
under a question submitted to the voters, the taking, pur-
chasing or acquiring of, or any matter or thing affecting,
any of the property, business or assets of the corporation
is involved, provided that the name of the corporation
appears therein in the nature of a signature, and that, if
inserted as reading matter, such matter is preceded or
followed by the word "Advertisement", in the manner
required by section thirty-three.

Massachusetts Stat. 1943, c. 273, § 1
SECTION 1. Chapter fifty-five of the General Laws is

hereby amended by striking out section seven, as amended
by chapter seventy-five of the acts of nineteen hundred and
thirty-eight, and inserting in place thereof the following
section: - Section 7. No corporation carrying on the busi-
ness of a bank, trust, surety, indemnity, safe deposit, in-
surance, railroad, street railway, telegraph, telephone, gas,
electric light, heat, power, canal, aqueduct, or water com-
pany, no company having the right to take land by eminent
domain or to exercise franchises in public ways, granted by
the commonwealth or by any county, city or town, no trus-
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tee or trustees owning or holding the majority of the stock
of such a corporation, no business corporation incorporated
under the laws of or doing business in the commonwealth
and no officer or agent acting in behalf of any corporation
mentioned in this section, shall directly or indirectly give,
pay, expend or contribute, or promise to give, pay, expend
or contribute, any money or other valuable thing for the
purpose of aiding, promoting or preventing the nomination
or election of any person to public office, or aiding, promot-
ing or antagonizing the interests of any political party, or
influencing or affecting the vote on any question submitted
to the voters, other than one materially affecting any of the
property, business or assets of the corporation. No person
or persons, no political committee, and no person acting
under the authority of a political committee, or in its be-
half, shall solicit or receive from such corporation or such
holders of stock any gift, payment, expenditure, contribu-
tion or promise to give, pay, expend or contribute for any
such purpose.
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MISCELLANEOUS

Internal Revenue Code of 1954, § 856

(a) In general.-For purposes of this subtitle, the term
"real estate investment trust" means an unincorporated
trust or an unincorporated association-

(1) which is managed by one of more trustees;
(2) the beneficial ownership of which is evidenced by

transferable shares, or by transferable certificates
of beneficial interest;

(3) which (but for the provisions of this part) would
be taxable as a domestic corporation;

(4) which does not hold any property (other than
foreclosure property, as defined in subsection (e))
primarily for sale to customers in the ordinary
course of its trade or business;

(5) the beneficial ownership of which is held by 100
or more persons;

(6) which would not be a personal holding company
(as defined in section 542) if all of its adjusted
ordinary gross income (as defined in section 543
(b) (2)) constituted personal holding company in-
come (as defined in section 543); and

(7) which meets the requirements of subsection (c).


